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UNAUDITED GROUP RESULTS AND INTERIM CASH DIVIDEND DECLARATION FOR THE SIX MONTHS TO 30 SEPTEMBER 2010
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consolidated statement of comprehensive income consolidated statement of financial position consolidated statement of cash flows
2010 2009 2010 2010 2009 2010 2010 2009 2010
September September % March R’000 September September March September September March
R’000 26 weeks 26 weeks change 52 weeks R’000 26 weeks 26 weeks 52 weeks
Assets
Revenue 4914821 4439216 " 9747 910 Cash flows from operating activities
Retal sal e 42 4 " 4541 Non-current assets . 646554 877706 686 475 Operating profit before working capital changes 580773 394904 1100 117
etai sales 771973 9995 9454130 Property, plant and equipment 492158 558714 530 407 Working capital changes 177 253 (3351 89 444
Other income 115 298 102 380 13 214149 Intangible assets 71295 56 153 69970 Neti ived 106773 83169 178 350
Retail sales and other income 4887271 4402334 1 9 668 279 Long-term receivables and prepayments 338 239 658 338 et |r'1terest. receive
Costs and expenses 4348488 4060037 7 8676761 Defined benefit fund asset 16795 19009 16795 Taxation paid B (163831) @ (346467
Cost of sales 2806416 || 2618698 7 5685157 Deferred taxation assets 65968 4172 68965 Net cash inflows from operating activities 670 444 310 891 1021444
Selling expenses 1164486 (| 1104842 5 2313226
Administrative and other operating expenses 377 586 336 497 12 678 378 Current assets 2970319 2373854 2923769 Cash flows from investing activities
Inventories 826 807 967 550 934671 Net receipts in respect of long-term receivables - 2426 42361
Profit from operating activities 538783 342297 57 991 518 Trade and other receivables 897 824 771090 818355 Proceeds on disposal of investment in subsidiary - 18452 18452
Eetffm:\ce 'nc?,me - 23 B02 12 205 63 36 761 Taxation 4378 - - Additions to and replacement of intangible assets (12 600) (19 383) (44 816)
rofit after net finance income Po2Bs) 356602 58 1028279 Cash and cash equivalents 1241310 635214 1170743 Property, plant and equipment
Net adjustment to contributions | _ 1 629) (26 430)
: - replacement
to export partnerships g 18734 (164 688) Total assets 3616873 3251560 3610244 P
Profit before taxation 562085 375336 50 863 591 - additions (20 080) (47736) 91722
Taxa.tlon : 192 060 128 209 50 190 023 Equity and liabilities - proceeds on disposal : : - 4 1136 1231
Profit attributable to shareholders 370025 247 127 50 673 568 Net cash outflows from investing activities (65 899) (56 734) (100 924)
Other comprehensive income: . .
Currency translation adjustments (2158) 6251 (8979 Equity attributable to shareholders 1937 244 1756256 2070823 Cash flows from financing activities
Defined benefit fund net actuarial loss - - (2976) . . X
o Non-current liabilities 175 891 228122 200 966 Proceeds from disposal of investments by
Total comprehensive income 367 867 240 876 53 661613 O
Lease obligations 157 427 152 522 180329 staff share trust - 16 26
Earnings per share (cents) Deferred taxatign. liabilities 640 65155 782 Decrease in lease obligations (4713) (3412) (7 236)
Long-term provisions 5909 - 8462 (Purchase)/sale of shares by staff share trusts (183 609) - 25426
- basic 150.8 100.5 50 273.5 Post retirement medical benefits 1915 10445 11393 Deficit on treasury share transactions (23 780) (37199) (71 284)
- headline 153.3 101.5 51 276.9 . Dividends to shareholders (319762) (233 024) (348731)
- core headline 153.3 93.8 63 285.7 Current liabilities 1503738 1267182 1338455 Net cash outflows from financing activities (531 864) (273 619) (401 799)
- diluted basic 140.8 96.3 46 2597 Trade and other payables 1468 635 1225051 1310170
- diluted headline 1431 97.3 47 263.0 Current provisions X - 4388 : '
- diluted core headline 143.1 90.0 59 2713 Current portion of lease obligations 35103 35760 14133 Change in cash and cash equivalents yACH (19462) 518721
Taxation R 6371 9764 Cash and cash equivalents at beginning
Dividend cover (times) 20 20 16 of the period 1170743 660 787 660 787
Dividends per share (cents) 76.7 46.2 66 173.0 Total equity and liabilities 3616873 3251560 3610244 Exchange losses (2114) 6111 (8765)
Cash and cash equivalents at end of the period 1241 310 635214 1170743
segmental reporting statement of changes in equity supplementary information
For management purposes, the group is organised into business units based on products and services, 2010 2009 2010 2010 2009 2010
and has three reportable segments as follows: R’000 September September March September September March
- The Apparel segment retails clothing, sportswear, footwear, sporting equipment and accessories; Total equity attributable to shareholders Number of shares in issue (000) 243465 245990 247 298
- The Home segment retails homewares; and at 1 April 2070823 1764187 1764187 Weighted average number of
- The Central Services segment provides services to the trading segments including information shares in issue (000) 245399 245 964 246 320
technology, internal audit, human resources, group real estate and finance. Total comprehensive income for the period 367 867 240 876 661613 Net asset value per share (cents) 796 714 837
Treasury share transactions (198 394) (30908) 35772)
Management monitors the operating results of its business units separately for the purpose of making Recognition of share-based payments 16 710 15125 29526 o . .
decisions about resource allocation and performance assessment. Segment performance is evaluated Dividends to shareholders (319 762) (233 024) (348 731) Reconciliation of headline earnings (R'000)
based on operating profit or loss. Net finance income and income taxes are managed on a group basis Attributable profit 370025 247127 673 568
and are not allocated to operating segments. Total equity attributable to shareholders Loss on disposal and impairment of property,
at period end 1937 244 1756256 2070823 plant and equipment 8475 3379 10 897
2010 2009 % 2010 Taxation adjustment (2373) (946) (2330)
R000 SEPLEMBEN September  change March Headline earnings 376 127 249 560 682135
Retail sal dotheri Impact of export partnerships ® (18734) 21569
etail sales and other income
headli i 12 2 2 4
Apparel 3504433 3144075 11 6878 458 Core headline earnings 376 127 30826 70370
Home 1378308 125251 10 2778311 . .
Central Services 30106 2549 75716 Capital expenditure (R'000)
Eliminations (25631)  (19748) (64 206) - expended during the period 65903 78748 162968
- authorised or committed at period end 138037 139228 187 058
Total 4887271 4402334 11 9 668 279 Number of stores 943 951 962
Profit from operating activities ﬂgpm&l Notes:
Apparel 517 487 385154 34 980 308
Home 82973 4400 1786 101 147 1. The September results are unaudited. The results at March 2010 were audited by
Central Services (61677) (47 257) (89937) M I L A D Y S Sheet' Street Ernst & Young Inc.
T 2. The accounting policies and estimates applied are in compliance with IFRS including IAS 34
Total 538783 342297 57 991 518 N . . . . Lo .
Interim Financial Reporting and are consistent with those applied in the 2010 annual financial
Segment assets statements. All new and revised Standards and Interpretations that became effective during the
Apparel 1500770 1476651 2 1509 056 This report and the Supporting period were adopted and did not lead to any significant changes in accounting policies.
Home 589 664 699 326 16) 626 977 t t. .1 bl .b ° t . 3. There have been no adverse changes to the contingent liabilities and guarantees provided by
Central Services 1526439 1075583 147421 presentation are avaliiablie on our wepsite: the company as disclosed in the 2010 annual financial statements.

Total 3616873 3251560 11 3610244 www.mrpriceg'r oup.com





